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weak and inefficient. Only in the manufacture of cigars, where 
as yet the trust controls only about 25 per cent of the business, has 
organized labor been able to offer much resistance through the 
strong organization of the Cigar Makers' Union. This latter 
organization has done much in the way of shortening hours, 
raising wages and, through its benefit features, in improving the 
conditions of life of its members. This it has been able to do 
largely because of the advantages which its blue label gives to 
the manufacturers who employ union labor. Dr. Jacobstein 
expresses some doubts, however, as to whether this organization 
will be able to retain its present strength when the trust has secured 
control of the cigar industry as it seems probable it soon will do. 

The monograph is written in an excellent style and proves easy 
and interesting reading. Perhaps the only serious criticism of 
the work from scientific standpoint is the lack of a bibliography. 
Even the references in the footnotes are not abundant and appar- 
ently do not include all the sources of information used by the 
author. 

M. B. Hammond. 

Ohio State University. 



The United States Steel Corporation. A Study of the Growth and 
Influence of Combination in the Iron and Steel Industry. 
Columbia University Studies in History, Economics and Pub- 
lic Law, vol. xxvii, number 2. By Abraham Berglund. 
(New York: The Columbia University Press, Longmans, 
Green and Company, Agents, 1907. Pp. 178. $1.50.) 

Owing to the boldness and magnitude of the undertaking the 
great steel trust in this country has not lacked historians but most 
of the histories have been of a popular character and it is hardly 
too much to say that Dr. Berglund's essay represents the first 
attempt made by an American writer to give a complete account 
of the establishment of this the greatest of industrial consolida- 
tions, and to appraise in a scientific manner its present strength 
and future possibilities. 

The author, who is now instructor in economics in the State 
College at Pullman, Washington, begins the work with a rapid 
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review of the conditions which underlie the iron and steel indus- 
tries in the United States, and shows how these conditions con- 
spired to form the steel trust He lists the companies which 
make up the organization, compares their importance, shows their 
relationship to each other and to the mother company. The 
extent to which the organization was originally over-capitalized, 
and the increasing value of its properties are discussed. 

In reviewing the influence exerted by the steel trust on prices, 
the author takes the position that as yet the organization has not 
raised prices but has rather exercised a steadying influence by 
preventing undue fluctuations. He shows that the Steel Corpora- 
tion has no monopoly of the iron and steel business of this country 
but that it is tending to secure such monopolistic control by 
securing possession of the principal ore deposits still available 
in the Upper Lake region. The purchase of the properties of its 
chief rival, the Tennessee Coal and Iron Company, since this 
work was written is, of course, a further step in the same direction. 

The economist who reads Dr. Berglund's monograph will 
probably not find much that is new to him in this history of the 
great corporation, and the author does not make such claims for 
his work. The book is a valuable one, however, in that it treats 
the well known facts in a different light than they have been 
treated in most works on the subject. We get from the perusal 
of the monograph a good picture of the Steel Corporation, the 
position it holds in the industrial world, its strength and weakness, 
and its probable future based upon past experience and present 
tendencies. It is a well-written and scholarly piece of work and 
will prove interesting reading both to those interested in corpora- 
tion finance and organization, and to those persons whose training 
in economics has been of a more general character. 

John C. Duncan. 
Ohio State University. 

The British State Telegraph. By Hugo R. Meyer. (New York: 
The Macmillan Company, 1907. Pp. xvii, 408. $1.50.) 

As in his previous works, Municipal Ownership in Great Britain 
and Government Regulation of Railway Rates, Dr. Meyer presents 
strong arguments against the development of government func- 



